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5HJHOP¦¡LJ�NRPPW�GDV�7HDP�GHV�6WDGW�
WHLOE¾URV� PLW� HLQHP� ,QIRVWDQG� ]X� GHQ�
%¾UJHULQQHQ�XQG�%¾UJHUQ� DXI� GHQ�0HHU�
EHFNHU�0DUNWSODW]��XP�PLW� LKQHQ� LQV�*H�
VSU¦FK�]X�NRPPHQ��'DEHL�ZHUGHQ�1HXLJ�
NHLWHQ�� ,QIRUPDWLRQHQ�� ,GHHQ� XQG� $QUH�
JXQJHQ� ]XU� (QWZLFNOXQJ� GHV� 6WDGWWHLOV�
DXVJHWDXVFKW�XQG�)UDJHQ�EHDQWZRUWHW�� 

%HL� GHU� 0DUNWVSUHFKVWXQGH� PLW� )DKU�
UDGFRGLHUXQJ� DP�0LWWZRFK��GHQ����� 0DL�
YRQ������� ELV� ������8KU�ZLUG�GDV�7HDP�

GHV� 6WDGWWHLOE¾URV� JHPHLQVDP� PLW� GHQ�
%H]LUNVEHDPWHQ�GHU�3ROL]HL�-RFKHQ�6FKD�
WHQ� XQG� -¾UJHQ� +LOGHEUDQG� YRU�2UW� VHLQ��
%HL�GLHVHU�*HOHJHQKHLW�N¸QQHQ�%¾UJHULQ�
QHQ�XQG�%¾UJHU�LKU�)DKUUDG��NXU]�YRU�GHU�
DQVWHKHQGHQ� VRPPHUOLFKHQ� Ȥ)DKUUDGWRXU
-6DLVRQȢ��YRQ�GHQ�%H]LUNVEHDPWHQ�FRGLH�
UHQ�ODVVHQ� 

%HUDWXQJVWHUPLQH� GHU� 3ROL]HL� DXFK� LP�
6WDGWWHLOE¾UR�1HXB0HHUEHFN� 
$X¡HUGHP� VLQG� ZLHGHU� UHJHOP¦¡LJH� %H�
UDWXQJVVSUHFKVWXQGHQ� GHU� 3ROL]HL� I¾U�
%HZRKQHULQQHQ�XQG�%HZRKQHU�DXV�0HHU�
EHFN� XQG� +RFKVWUD¡� LP� 6WDGWWHLOE¾UR�
1HXB0HHUEHFN� DXI� GHU� %LVPDUFNVWU�� ��E�
JHSODQW�� 'HU� Q¦FKVWH� 7HUPLQ� ˉQGHW� DP�
�� 0DL������YRQ�������ELV�������8KU�LP�
6WDGWWHLOE¾UR�VWDWW��)¾U�DOOH�7HUPLQH�JHO�
WHQ�GLH�]X�GHP�=HLWSXQNW�DNWXHOOHQ�%HVW�
LPPXQJHQ�GHU�&RURQDVFKXW]YHURUGQXQJ� 

���-DKUH�)ULVHXUKDQGZHUN�LQ�0HHUEHFN� 
-DQD�3UREVW�+DLUGHVLJQ 

6FKRQ� ODQJH� LVW� GDV� )ULVHXUKDQGZHUN�
YLHO� PHKU� DOV� QXU� ȤZDVFKHQ�� VFKQHLGHQ��
OHJHQȢ�� (LQH�XPIDVVHQGH�+DDU-�� 6W\OLQJ-�
XQG� 7\SEHUDWXQJ� WU¦JW� GD]X� EHL�� GDVV�
VLFK� MHGHU� 0HQVFK� LQ� ȤVHLQHU� +DXW� XQG�
PLW�VHLQHP�.RSIȢ�ZRKOI¾KOHQ�NDQQ� 

'LHVHP� $QVSUXFK� KDW� VLFK� -DQD� 3UREVW�
QXQ� EHUHLWV� LQ� GHU� GULWWHQ� *HQHUDWLRQ�
YHUSˊLFKWHW�� ,P� -DKU� ����� KDWWHQ� LKUH�
*UR¡HOWHUQ� GHQ� HUVWHQ� )ULVHXUVDORQ� –�

Ȥ6DORQ�3UREVWȢ�–�DXI�GHU�%LVPDUFNVWUD¡H�
��E� LQ�0HHUEHFN�HU¸IIQHW�� ,P�-DKU������
¾EHUQDKPHQ� LKUH� (OWHUQ� GDQQ� GLH� *H�
VFK¦IWVI¾KUXQJ�GLHVHV�6DORQV�XQWHU�GHP�
1DPHQ�–�Ȥ+DDU�	�6FKQLWW�3UREVWȢ�� 

-DQD� 3UREVW� ZXUGH� GDV� 7DOHQW� I¾U� GDV�
)ULVHXUKDQGZHUN� VRPLW� TXDVL� ȤLQ� GLH�
:LHJH�JHOHJWȢ��,P�6DORQ�LKUHU�(OWHUQ�KDW�
VLH� VFKRQ� LQ� VHKU� MXQJHQ� -DKUHQ� HUVWH�
)HUWLJNHLWHQ� I¾U� GHQ� %HUXI� YRQ� GHU�
Ȥ3LHNH� DXIȢ� OHUQHQ� N¸QQHQ�� 1DFK�
ȤKDQGZHUNOLFKHQ� :DQGHUMDKUHQȢ� LQ� DQ�
GHUHQ� )ULVHXUEHWULHEHQ� XQG� GHU� 4XDOLˉ�
NDWLRQ�]XU�)ULVHXUPHLVWHULQ�LP�-DKU������
NHKUWH�VLH� LQ�GHQ� IDPLOL¦UHQ�%HWULHE�]X�

U¾FN��1DFK�GHU�8PJHVWDOWXQJ�GHU�5¦XPH�
DXI� ]HLWJHP¦¡H� 6WDQGDUGV� LVW� VLH� QXQ�
VHLW� GHP� -DKU� ����� GLH� ,QKDEHULQ� GHV�
WUDGLWLRQVUHLFKHQ� 6DORQV�� GHU� QXQ� XQWHU�
GHP� 1DPHQ� Ȥ-DQD� 3UREVW� +DLUGHVLJQȢ�
JHI¾KUW�ZLUG� 

*HPHLQVDP� PLW� LKUHP� 7HDP� IUHXW� VLFK�
-DQD�3UREVW�NOHLQH�XQG�JUR¡H�.XQGLQQHQ�
XQG� .XQGHQ� EHJU¾¡HQ� ]X� N¸QQHQ�� XP�
VLH�]X�EHUDWHQ�XQG�]X�VW\OHQ�� 

�))181*6=(,7(1 
0R��JHVFKORVVHQ 
'L��-�)U�������8KU�-�������8KU 
6D�������8KU�-�������8KU 
.217$.7 
%LVPDUFNVWUD¡H���E��������0RHUV 
������������ 
NRQWDNW#MDQDSUREVW�GH 

0DUNWVSUHFKVWXQGH�	�)DKUUDGFRGLHUXQJ 
'HU� -RKDQQ-(VVHU-3ODW]� ZXUGH� LPPHU�
ZLHGHU� LQ� GHQ� $EHQG-� XQG� 1DFKWVWXQ�
GHQ� YRQ� NOHLQHQ� *UXSSHQ� MXQJHU� (U�
ZDFKVHQHU� PLW� LKUHQ� IDKUEDUHQ� 8QWHU-
V¦W]HQ�]XP�3RVHQ�XQG�'ULIWHQ�EHQXW]W��
'LHV� KDW� ZHJHQ� GHU� /¦UPEHO¦VWLJXQJ�
]X� JUR¡HP�8QPXW� EHL� GHQ� LP� 8PIHOG�
ZRKQHQGHQ�0HQVFKHQ�JHI¾KUW� 

'HU�)DFKGLHQVW�6WUD¡HQ-�XQG�9HUNHKUV�
SODQXQJ� GHU� 6WDGW�0RHUV� KDW� GDV� $XI�
EULQJHQ� GHU� 6FKZHOOHQ� EHDXIWUDJW�� 6LH�
VROOHQ� GLH� 0¸JOLFKNHLW� HLQVFKU¦QNHQ��
PLW� GHQ� $XWRV� VRJHQDQQWH� 'RQXWV� ]X�
GUHKHQ�XQG�PLW�KRKHU�*HVFKZLQGLJNHLW�
DXI�GLH�/LQGHQVWUD¡H�DXI]XIDKUHQ�� 
'LH� VFKZDU]-JHOEHQ� )DKUEDKQVFKZHO�
OHQ� ZXUGHQ� YRQ� GHU� (11,� 6WDGW� XQG�
6HUYLFH� PRQWLHUW� XQG� VR� DQJHEUDFKW��
GDVV� GLH� 0DUNWQXW]XQJ� QLFKW� HLQJH�
VFKU¦QNW�ZLUG� 

1HXH�6FKZHOOHQ 
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7ROOH�%¾FKHU�LQ�GHU�%¾FKHUHL�0HHUEHFN 
'LH� %¾FKHUHL� LQ�
0HHUEHFN�DXI�GHU�
-DKQVWUD¡H���ZLUG�
LP� Q¦FKVWHQ� -DKU�
��� -DKUH� DOW�� $OV�
GLH� 6WDGW� LP� -DKU�
����� DQN¾QGLJWH��
GLH�=ZHLJVWHOOH�LQ�
0HHUEHFN� ]X�
VFKOLH¡HQ�� WUDIHQ� VLFK� IDVW� ���� /HXWH� LP�
3IDUUVDDO� GHU� HYDQJHOLVFKHQ� .LUFKH�� XP� ]X�
¾EHUOHJHQ�� ZLH� PDQ� GLH� %¾FKHUHL� HUKDOWHQ�
NDQQ��'HQQ��GDULQ�ZDUHQ�VLFK�DOOH�HLQLJ��GDV�
9LHUWHO� EUDXFKW� HLQH� HLJHQH� %¾FKHUHL�� 6HLW�
����� HQJDJLHUHQ� VLFK� GHVKDOE� ]DKOUHLFKH�
HKUHQDPWOLFKH� %¾UJHU�LQQHQ� I¾U� ]HLWZHLVH�
ELV� ]X����� /HVHULQQHQ� XQG� /HVHU� MHGHU� $O�

WHUVJUXSSH��'LH�%¾FKHUHL�ELHWHW�QHEHQ�HLQHU�
DNWXHOOHQ�$XVZDKO�YRQ�%¾FKHUQ�DXV� MHGHP�
*HQUH�DXFK�+¸UE¾FKHU�XQG�HLQLJH�'9'V��)¾U�
.LQGHU�JLEW�HV�]XGHP�HLQHQ�HLJHQHQ�JHP¾W�
OLFKHQ�%HUHLFK�PLW� HLQHU� VFK¸QHQ�$XVZDKO�
DQ�%LOGHU-�XQG�.LQGHUE¾FKHUQ� 

:LU� IUHXHQ� XQV� ¾EHU� %HVXFKHULQQHQ� XQG�
%HVXFKHU�MHGHQ�$OWHUV� 

8QVHUH��6WDGWWHLO-��%¾FKHUHL�LVW�ZLFKWLJ� 
ȨXP�QDK�EHL�GHQ�%HZRKQHULQQHQ�XQG�%H�
ZRKQHUQ�]X�VHLQ�� 

ȨXP�GLH�/HVHI¦KLJNHLW�GHU�.LQGHU�XQG�-X�
JHQGOLFKHQ�]X�VW¦UNHQ�XQG� 

ȨXP�6HQLRULQQHQ��6HQLRUHQ�XQG�6HKEHHLQ�
WU¦FKWLJWH�PLW�+¸UE¾FKHUQ�DQ�/LWHUDWXU�
WHLOKDEHQ�]X�ODVVHQ�� 

/LWHUDWXUNUHLVH�XQG�6FKXONODVVHQ�VLQG�LQ�GHU�
%¾FKHUHL� KHU]OLFK� ZLOONRPPHQ�� *HUQH� XQ�
WHUVW¾W]HQ�ZLU�GLH�(UKDOWXQJ�XQVHUHU�6FKULIW�
NXOWXU� 
,Q�HLQHP�%XFK�NDQQ�PDQ�QDFK�+HU]HQVOXVW�
YRU-�XQG�]XU¾FNEO¦WWHUQ��VSDQQHQGH�6WHOOHQ�
ZLHGHU�QDFKOHVHQ�–�JDQ]�LP�HLJHQHQ�7HP�
SR�XQG�QDFK�HLJHQHP�,QWHUHVVH�� 

$GUHVVH��-DKQVWUD¡H����������0RHUV 
:HE-6HLWH��ZZZ�EXHFKHUHL-PHHUEHFN�GH 
7HOHIRQ��������-��������� 
�IIQXQJV]HLWHQ�� 
GLHQVWDJV� ������–�������8KU�XQG� 
VDPVWDJV� ������–�������8KU 
-DKUHVJHE¾KU� 
��-�ȱ�I¾U�.LQGHU����-�ȱ�I¾U�(UZDFKVHQH 
6HUYLFH��$XVJDEH�YRQ�*HOEHQ�6¦FNHQ�JHJHQ�
9RUODJH�GHV�&RXSRQV 
 
 
$NWXHOOHU� %XFKWLSS�� Ȥ'LH�5XKUSRWW�6DJDȢ�LVW�
HLQH��-WHLOLJH�)DPLOLHQVDJD�GHU�$XWRULQ�(YD�
0¸OOHU�XQG�EHJLQQW�LP�-DKUH������LQ�(VVHQ� 

7H[W��%¾FKHUHL�0HHUEHFN 

1HXHV�YRP�%¾UJHUUDGLR 
'DV� %¾UJHUUDGLR� 0HHUEHFN� +RFKVWUD¡�
JHKW�LQ�GLH�GULWWH�5XQGH��(LQ�5DGLRSURMHNW�
GHV� 6&,�0RHUV� LQ� .RRSHUDWLRQ� PLW� GHP�
%¾UJHUIXQN�0RHUV� 5DGLR� .��:��� JHI¸UGHUW�
GXUFK�GHQ�9HUI¾JXQJVIRQGV�GHV�6WDGWWHLO�
E¾URV� 1HXB0HHUEHFN�� DXV� 0LWWHOQ� GHV�
3URJUDPPV�Ȥ6R]LDOHU�=XVDPPHQKDOWȢ�� 

0LWWH� ����� VLQG� ]XP� HUVWHQ� 0DO� MXQJH�
0HQVFKHQ� DXV� GHU� 0D¡QDKPH� ,G$$6� -�
,QWHJUDWLRQ� GXUFK�$XVELOGXQJ�� $UEHLW�XQG�
6SUDFKH� EHLP� 6&,�0RHUV� PLW� $XIQDKPH�
JHU¦WHQ�XQG�MHGHU�0HQJH�1HXJLHU� LQ�GHQ�
6WDGWWHLO�0HHUEHFN� +RFKVWUD¡� DXIJHEUR�
FKHQ�� *HPHLQVDP� PLW� GHQ� )DFKNU¦IWHQ�
)UHGHULN� *¸NH� �3URMHNWOHLWXQJ� 6&,�0RHUV��
XQG�/XNDV�+ROOHQEHUJ��%¾UJHUIXQN�0RHUV��
KDEHQ� GLH� MXQJHQ� /HXWH� GHQ� 6WDGWWHLO�
HUIRUVFKW� XQG� HUNXQGHW� XQG� VLQG� GDEHL�

MHGHU� 0HQJH� VSDQQHQGHU� 0HQVFKHQ� XQG�
*HVFKLFKWHQ� EHJHJQHW�� 9RQ� LKUHQ� (UOHE�
QLVVHQ�KDEHQ�VLH�LQ�LQVJHVDPW����6HQGXQ�
JHQ� EHL� 5DGLR� .�� :�� EHULFKWHW�� GLH� DXFK�
QRFK�ZHLWHUKLQ�LP�,QWHUQHW�LQ�GHU�0HGLD�
WKHN�YRQ�15:LVLRQ�]X�K¸UHQ�VLQG�� 

1XQ� ZROOHQ� VLFK� GLH� MXQJHQ� /HXWH� HLQ�
GULWWHV� 0DO� DXI� (QWGHFNXQJVUHLVH� LQ� GLH�

VHQ� VR�KRFKLQWHUHVVDQWHQ�6WDGWWHLO� EHJH�
EHQ�XQG�HLQHQ�EHVRQGHUHQ�)RNXV�DXI�GLH�
0HQVFKHQ� VHW]HQ�� GLH� LQ� 0HHUEHFN� XQG�
+RFKVWUD¡�OHEHQ�XQG�GHP�6WDGWWHLO�¾EHU�
KDXSW�HUVW�GLHVHQ�EHVRQGHUHQ�)ODLU�YHUOHL�
KHQ�� 0HHUEHFNHULQQHQ� XQG� +RFKVWUD¡HU��
GLH� KLHU� LKUH� *HVFKLFKWHQ� ]XP� 6WDGWWHLO�
EHLWUDJHQ�P¸FKWHQ��N¸QQHQ�VLFK�JHUQH�LP�
6WDGWWHLOE¾UR� PHOGHQ�� :LU� Z¾UGHQ� XQV�
VHKU� IUHXHQ��ZHQQ�ZLU�¾EHU� ,KUH�$QHNGR�
WHQ�XQG�*HVFKLFKWHQ�HLQ�*HI¾KO�I¾U�GLHVHQ�
ZXQGHUEDUHQ� 6WDGWWHLO� LQ� XQVHUHQ� 5DGLR�
VHQGXQJHQ�YHUPLWWHOQ�N¸QQWHQ� 
 
 
.XU]OLQN�]X�GHQ�6HQGXQJHQ�� 
KWWSV���ELW�O\���J-V]W 
 
7H[W��)UHGHULN�*¸NH��3URMHNWOHLWXQJ� 
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:LU�IUHXHQ�XQV�VHKU��GDVV�(OIULHGH�XQG�+DQV
-:HUQHU� )D¡EHQGHU�� )RWRJUDILQ� XQG� 0DOHU�
LQ�GHU�:HUNVWDWW�0HHUEHFN�DXVVWHOOHQ�ZHU�
GHQ�� )RWRJUDILHQ�� )RWRPRQWDJHQ�� 0DOHUHL��
'UXFNJUDILN� XQG� =HLFKQXQJHQ� ZHUGHQ� GLH�
,QQHQU¦XPH� XQG� GHQ� ,QQHQKRI� ]X� HLQHU�
JUR¡HQ�*DOHULH�ZHUGHQ�ODVVHQ��(OIULHGH�XQG�
+DQV-:HUQHU�VLQG�HFKWH�0HHUEHFNHU��6LH�LVW�
DXIJHZDFKVHQ� LQ� GHU� %DUEDUD-6LHGOXQJ� LQ�
GHU�(OVWHUVWUD¡H��EHLGH�ZRKQHQ�XQG�DUEHL�
WHQ�VHLW�YLHOHQ�-DKUHQ�LP�+DXV�LKUHU�*UR¡HO�
WHUQ�� 

'LH�$XVVWHOOXQJ�ZLUG�DP�6RQQWDJ�� ��� $SULO�
XP�������8KU�HU¸IIQHW�PLW�HLQHU�(LQI¾KUXQJ�
LQ� LKUH� $UEHLWHQ�� 'D]X� ODGHQ� ZLU� KHU]OLFK�
]XP�*HVSU¦FK�PLW�GHP�DQZHVHQGHQ�.¾QVW�
OHUSDDU�HLQ��$E�GHP����$SULO�ZHUGHQ�ZLU�GLH�
$XVVWHOOXQJ� PLW� XQVHUHQ� Ȥ6XSSHQ-
6DPVWDJHQȢ� EHJOHLWHQ� -� GLH�:HUNVWDWW� ¸II�
QHW�GDQQ�YRQ����ELV����8KU��:LU�IUHXHQ�XQV�
DXI� HLQ� 7UHIIHQ� PLW� ,KQHQ� XQG� (XFK�� DXI�
HLQH�7DVVH�.DIIHH��HLQHQ�7HOOHU�6XSSH��HLQH�
6FKHLEH� *UDXEURW� XQG� GDV� JXWH� *HVSU¦FK�
¾EHU�.XQVW��.XOWXU�XQG�GDV�/HEHQ�VRZLHVR�� 

+DQV-:HUQHU� )D¡EHQGHU�ZLUG� GLH� $XVVWHO�
OXQJ�PLW�HLQHP�HLJHQHQ�.RQ]HUW�DP�6RQQ�

WDJ�����0DL�XP����8KU�DXVNOLQJHQ�ODVVHQ��(U�
VHW]W�VLFK�VHLW�ODQJHP�PLW�*HU¦XVFKHQ�DXV�
HLQDQGHU��GLH�HU�DXV�GHU�8PJHEXQJ� ILOWHUW��

(U� EDXW� HLJHQH� *HU¦XVFK-,QVWUXPHQWH� XQG�
NRPSRQLHUW� DXV� $OOWDJVNO¦QJHQ� XQG� 
-JHU¦XVFKHQ� .ODQJVLQIRQLHQ�� ZHOFKH� GLH�
=XK¸UHU�LQQHQ� LQ� VHKU� HLJHQH�:HOWHQ� HQW�
I¾KUW�� 'LHVH� ZLUG� HU� XQV� LP� VRJHQDQQWHQ�
Ȥ7RQVFK-:RUNVKRSȢ� DP� 6DPVWDJ�� �� $SULO�
XP����8KU� LQ�GHU�:HUNVWDWW�Q¦KHUEULQJHQ��
,QWHUHVVLHUWH�/DLHQ�N¸QQHQ�KLHU�VHOEVW�NRP�
SRQLHUHQ�XQG�7¸QH�]XVDPPHQVHW]HQ�� 

(LQ� .RQ]HUW� GHV� )D¡EHQGHU-.ODQJ-
(QVHPEOHV�ZLUG�DP�6RQQWDJ�� ��� $SULO� XP�
��� 8KU� VHLQH�*¦VWH�PLW� ODXWHQ�XQG� OHLVHQ�
.ODQJPHORGLHQ� DXV� 7¸QHQ� GHV� 6WDGWWHLOV�

XQWHUKDOWHQ� -� HLQ�+¸UJHQXVV� ]XU� 6HQVLELOL�
VLHUXQJ�GHU�HLJHQHQ�+¸UHUIDKUXQJ�XQG�]XU�
$QUHJXQJ�GHU�HLJHQHQ�)DQWDVLH� 

,QWHUHVVLHUWH�DQ�HLQHP�%HVXFK�GHU�$XVVWHO�
OXQJ�DX¡HUKDOE�GHU�KLHU�JHQDQQWHQ�=HLWHQ�
N¸QQHQ� PLW� $QMD� 5HXWOLQJHU� .RQWDNW� DXI�
QHKPHQ� 

1HX� LP� 3URJUDPP� GHU� :HUNVWDWW� DE�
������������Ȥ<RJD�DXI�GHP�6WXKOȢ�PLW�$QWR�
QLD� +¾QLQJ� MHGHQ� )UHLWDJPRUJHQ� XP� �����
8KU� I¾U�¦OWHUH�0HQVFKHQ��.RQWDNW��$QWRQLD�
+¾QLQJ�� 7HO�� ����� ���� ��� ���� RGHU� 
DQWRQLD�KXHQLQJ#JP[�GH� 

(QGH� $SULO� ZLUG� GHU� 6FKDXVSLHOHU� 3DWULFN�
'ROODV� DXV� GHP� %XFK� Ȥ)LQQHJDQȠV� :DNHȢ�
YRQ� -DPHV� -R\FH� OHVHQ�� 'HU� 7HUPLQ� ZLUG�
UHFKW]HLWLJ�EHNDQQW�JHJHEHQ� 

'DV�7HDP�GHU�:HUNVWDWW�0HHUEHFN 
=ZLFNDXHUVWUD¡H�����������0RHUV 
9HUWUHWHQ�GXUFK�$QMD�5HXWOLQJHU 
7HO������������������� 
DQMD�UHXWOLQJHU#W-RQOLQH�GH 

7H[W��$QMD�5HXWOLQJHU 

1HXHV�DXV�GHU�:HUNVWDWW�0HHUEHFN��
)D¡EHQGHU�	�)D¡EHQGHU 

0XWLJHV�0HHUEHFN-+RFKVWUD¡�–� 
PLW�GHP�)DKUUDG�DXI�GHQ�6SXUHQ�GHV�0RHUVHU�:LGHUVWDQGHV 
'HU� EHGHXWHQGVWH�:LGHUVWDQG� JHJHQ� GDV�
16-5HJLPH�LQ�XQG�XP�0RHUV�NDP�YRQ�GHU�
RUJDQLVLHUWHQ� $UEHLWHUVFKDIW� DXV� GHU�
Ȥ.RORQLHȢ� 0HHUEHFN-+RFKVWUD¡�� ,Q� GHU�
%HUJPDQQVVLHGOXQJ� KDWWH� PDQ� LP� $UEHL�
WHUVSRUW�XQG�GHQ�3DUWHLMXJHQGRUJDQLVDWLR�
QHQ� 6ROLGDULW¦W� HLQJH¾EW�� 'HU� 6FKORVVHU�
+HUPDQQ� 5XQJH� LQ� GHU� IU¾KHUHQ� 6FKDUQ�
KRUVWVWUD¡H�� HLQHU� GHU� I¾KUHQGHQ� .¸SIH�
GHV� 63'-:LGHUVWDQGVNUHLVHV� Ȥ*HUPDQLDȢ��
ZXUGH� VS¦WHU� HLQHU� GHU� Ȥ9¦WHUȢ� XQVHUHV�
*UXQGJHVHW]HV��.RPPXQLVWLVFKH�*UXSSHQ��

ZLH� MHQH� XP� GHQ� VS¦WHUHQ� %XGGKLVWHQ��
7LHUIUHXQG�XQG�.ULHJVJHJQHU�:LOO\�0¾OOHU��
YHUWHLOWHQ�)OXJEO¦WWHU�� -RKDQQ�(VVHU�GLFK�
WHWH�LP�.=�%¸UJHUPRRU�GDV�KHXWH�ZHOWEH�
NDQQWH� /LHG� GHU� Ȥ0RRUVROGDWHQȢ�� 8QVHU�
$XVIOXJ�DXI�GHP�)DKUUDG�I¾KUW�XQV�ZHLWHU�
]X� GHQ�:LUNXQJVVW¦WWHQ� GHV� %¦FNHUPHLV�
WHUV� XQG� =HQWUXPV-0DQQHV� (UQVW� +ROOD�
XQG� GHV� DXV� GHU� +DIWDQVWDOW� 3O¸W]HQVHH�
QLFKW� ]XU¾FNJHNHKUWHQ� .QDSSVFKDIWVDU]�
WHV� 'U�� $ORLV� 0H\HU� –� DEHU� DXFK� ]XP�
0DKQPDO�I¾U�GLH�TXD�Ȥ6LSSHQKDIWȢ�HUPRU�

GHWH� )DPLOLH� /HLVV�� ]X� GHQ�
Ȥ5XVVHQJU¦EHUQȢ� XQG� ]X� HLQHU� ZDFKVHQ�
GHQ� =DKO� YRQ� 6WROSHUVWHLQHQ� I¾U� :LGHU�
VW¦QGOHU�XQG�2SIHU�GHU�16-Ȥ(XWKDQDVLHȢ� 

7HUPLQ��6RQQWDJ������-XOL�������������8KU�� 
7UHIISXQNW�� ,.0� -� ,QWHUQDWLRQDOHU� .XOWXU�
NUHLV�0RHUV��.LUVFKHQDOOHH��� 

7H[W�� 16-'RNXPHQWDWLRQVVWHOOH�� 6WDGWDUFKLY�

0RHUV�� 'U�� %HUQKDUG� 6FKPLGW� �(ULQQHUQ� I¾U� GLH�

=XNXQIW�H��9�� 

(OIULHGH�XQG�+DQV-:HUQHU�)D¡EHQGHU 



� 

6HLW������ZHUGHQ�YRP�9HUHLQ�Ȥ(ULQQHUQ�I¾U�
GLH� =XNXQIWȢ� XQG� GHU� *HVHOOVFKDIW� I¾U�
&KULVWOLFK--¾GLVFKH� =XVDPPHQDUEHLW� DXFK�
LQ�0RHUV�6WROSHUVWHLQH�JHOHJW��,Q�DOOHQ�����
)¦OOHQ� JHVFKDK� GLHV� LP� =XVDPPHQZLUNHQ�
PLW� 6FKXOSURMHNWHQ� XQG� -XJHQGOLFKHQ� 
�UWOLFKH� 6FKZHUSXQNWH� VLQG� GLH� ]DKOUHL�
FKHQ�M¾GLVFKHQ�)DPLOLHQ�LQ�GHU�,QQHQVWDGW��
DEHU� DXFK� HLQH� 9LHO]DKO� YRQ� /HJXQJHQ� LQ�
0HHUEHFN� XQG� +RFKVWUD¡� I¾U� 0¦QQHU� GHV�
:LGHUVWDQGV� XQG� 2SIHU� GHU� 16-
Ȥ(XWKDQDVLHȢ� 

$P�NRPPHQGHQ�����-XQL�ZHUGHQ�DE��� 8KU�
]XVDPPHQ�PLW�GHP�0RHUVHU�%¾UJHUPHLVWHU�
&KULVWRSK� )OHLVFKKDXHU� XQG� 6FK¾OHUQ� GHV�
*UDIVFKDIWHU�*\PQDVLXPV�GLH�QRFK�DXVVWH�
KHQGHQ�GUHL�6WROSHUVWHLQH� I¾U�GLH�0RHUVHU�
)DPLOLHQ� /HLVV� XQG� &KULVWHQ� DQ�GHU�5XKU�
VWUD¡H����JHOHJW�������ZXUGH�GRUW�EHUHLWV�
HLQ�NOHLQHV�0DKQPDO�HUULFKWHW��'LH�)DPLOLH�
/HLVV�� QDFK� GHU� LQ� 0HHUEHFN� VFKRQ� VHLW�
����� HLQH� 6WUD¡H� EHQDQQW� LVW�� ZXUGH� LP�
)HEUXDU� ����� DXVJHO¸VFKW�� DXI� GHP�:HQ�
GHSXQNW�GHV�=ZHLWHQ�:HOWNULHJV��GHU�.DSL�
WXODWLRQ�LQ�6WDOLQJUDG��6LHEHQ�LKUHU�0LWJOLH�
GHU�� GDUXQWHU� ]ZHL� KRFKVFKZDQJHUH� )UDX�
HQ�� ZXUGHQ� LP� .=� 6DFKVHQKDXVHQ� HUPRU�
GHW�� DOV�GHU�3DQ]HUJUHQDGLHU�:HQ]HO�/HLVV�
DQJHEOLFK�DQ�GHU�UXVVLVFKHQ�)URQW�YRU�0RV�
NDX�]XP�)HLQG�¾EHUJHODXIHQ�ZDU� 

(LQH�ZHLWHUH� 6WROSHUVWHLQOHJXQJ� I¾U�+HLQ�
ULFK� :LFKHUW� IROJW� DQ� GHU� %LVPDUFNVWUD�
¡H ���� 'HU� MXQJH� =LHJHOHLDUEHLWHU� ZXUGH�

PLW����-DKUHQ�LQ�HLQHU�SV\FKLDWULVFKHQ�.OL�
QLN�LP�2VWHQ������HUPRUGHW��'HQ���M¦KUL�
JHQ�+DXHU�.DUO�0RQGRUI�YRQ�GHU�%LVPDUFN�
VWUD¡H����HUHLOWH�–�HEHQIDOOV������–�GDV�
VHOEH� 6FKLFNVDO�� %HWHLOLJW� DQ� GHU� 
6WROSHUVWHLQOHJXQJ� VLQG� 6FK¾OHU�LQQHQ� GHU�
+LOGD-+HLQHPDQQ-6FKXOH� XQG� GHU� +HU�
PDQQ-5XQJH-*HVDPWVFKXOH� 

'HQ� $EVFKOXVV� GHU� GLHVM¦KULJHQ� 6WRO�
SHUVWHLQOHJXQJHQ�ELOGHW�GLH�:¾UGLJXQJ�GHV�
LP� .=� 7KHUHVLHQVWDGW� HUPRUGHWHQ� M¾GL�
VFKHQ� (KHSDDUV� )DQQ\� XQG� 6LPRQ� 9ROO�
PDQQ� DQ� GHU� .LUFKVWUD¡H� ��� LQ� 0RHUV-
0LWWH� 

'LH�%HY¸ONHUXQJ� LVW� ]X�DOOHQ�6WROSHUVWHLQ-
9HUOHJXQJHQ�KHU]OLFK�HLQJHODGHQ� 
:HU� NHQQW� QRFK� $QJHK¸ULJH� DXV� GLHVHQ�
)DPLOLHQ" 
7H[W�� 16-'RNXPHQWDWLRQVVWHOOH�� 6WDGWDUFKLY� 0RHUV��

'U��%HUQKDUG�6FKPLGW��(ULQQHUQ�I¾U�GLH�=XNXQIW�H��9�� 

1HXH�6WROSHUVWHLQOHJXQJHQ�LQ� 
+RFKVWUD¡�XQG�0HHUEHFN 

(LQ�EHUHLWV�YHUOHJWHU�6WROSHUVWHLQ�DXI�GHU�%LVPDUFNVWU����� 

0HLQ� 1DPH� LVW�
'RULV� (LFNVFKHQ�
XQG� LFK� OHLWH� VHLW�
GHP� ��������� GDV�
%HJHJQXQJV-� XQG�
%HUDWXQJV]HQWUXP�
GHU�$:2� LQ�0HHU�
EHFN�� ,FK� ELQ� ���
-DKUH�DOW�XQG� OHEH�
PLW�PHLQHU�)DPLOLH�XQG�PHLQHP�+XQG�LQ�
HLQHP�0HKUJHQHUDWLRQHQKDXV� LQ�0RHUV-
5HSHOHQ�� 'RUW� KDEH� LFK� DXFK� YRQ� �����
ELV� ����� GLH� 6HQLRUHQEHJHJQXQJVVW¦WWH�
DXI�GHU�7DOVWUD¡H�JHOHLWHW�� 
1XQ�IUHXH� LFK�PLFK�VHKU�GDUDXI�� I¾U�GHQ�
$:2�.9�:HVHO�LQ�HLQHP�I¾U�PLFK�QHXHQ�
6WDGWWHLO�DNWLY�]X�ZHUGHQ�� 

'DV�I¾U�GLH�%HVXFKHULQQHQ�XQG�%HVXFKHU�
JHZRKQWH�3URJUDPP�EOHLEW�GDEHL�HUKDO�
WHQ�XQG�ZLUG�GXUFK�QHXH�,GHHQ�LP�/DXIH�
GHV� -DKUHV� HUJ¦Q]W�� +LHU]X� ]¦KOHQ� ]XP�
%HLVSLHO�GLH�$QJHERWH�Ȥ*HQXVVYROOH�/¦Q�
GHUUHLVHȢ� RGHU� GHU� 6WDGWWHLOVSD]LHUJDQJ��
ZHOFKH�VLFK�MHGHQ�0LWWZRFK�DEZHFKVHOQ��
0RQWDJV�ˉQGHW�GDV�(U]¦KOFDI«�PLW�6SLHOH
-1DFKPLWWDJ� VWDWW�� GLHQVWDJV� YHUDQVWDO�
WHQ� ZLU� HLQH� JHPHLQVDPH� 6WULFNUXQGH�
XQG� GRQQHUVWDJV� HUOHEHQ� ZLU�
ȤEHZHJHQGH�*HVFKLFKWHQȢ�LP�6WXKONUHLV��
=XV¦W]OLFK�JLEW�HV�ZHFKVHOQGH�$QJHERWH�
XQG� )HVWH�� GLH� VLFK� QDFK� -DKUHV]HLWHQ�
XQG�)HLHUWDJHQ�ULFKWHQ�� 

:LU� IUHXHQ�XQV��6LH�XQG�(XFK�NHQQHQ]X�
OHUQHQ�� 
'RULV�(LFNVFKHQ��/HLWXQJ�GHU�%%=�0HHUEHFN 

%HVXFKHQ� 6LH�� EHVXFKW� XQV� JHUQH� ]X� 
IROJHQGHQ��IIQXQJV]HLWHQ�� 
0R���'L���'R��YRQ�������8KU�ELV�������8KU 
0L��YRQ�������8KU�ELV�������8KU 
LQ� GHP� $:2� %HJHJQXQJV-� XQG� %HUD�
WXQJV]HQWUXP�DXI�GHU�1HFNDUVWUD¡H����LQ�
������0RHUV� 

*HUQH�N¸QQHQ�6LH��N¸QQW�,KU�XQV�I¾U�ZHL�
WHUH� )UDJHQ� DXI� GLHVHP� :HJ� NRQWDNWLH�
UHQ�� 
7HOHIRQ������������� 
(-0DLO��EV-PHHUEHFN#DZR-NY-ZHVHO�GH 

/HLWXQJVZHFKVHO� LP�%HJHJQXQJV-� XQG�
%HUDWXQJV]HQWUXP�1HFNDUVWUD¡H 



� 

$P����� $SULO� �����ZXUGH�GLH�QHXH�8KU�
VFKXOH� –� 0HHUEHFN� DOV� HYDQJHOLVFKH�
9RONVVFKXOH�PLW�HLQHU�RIˉ]LHOOHQ�6FKO¾V�
VHO¾EHUJDEH� YRP� 5HJLHUXQJVUDW� DXV�
'¾VVHOGRUI�HLQJHZHLKW�� 

�����ZXUGH�GDV���-M¦KULJH�-XELO¦XP�GHU�
8KUVFKXOH� DXVJLHELJ� JHIHLHUW�� ,Q� GLHVHP�
-DKU� ����� ZROOHQ� ZLU� QXQ� XQVHU� ��-
M¦KULJHV� -XELO¦XP� QXW]HQ�� XP� JHPHLQ�
VDP� PLW� XQVHUHQ� .LQGHUQ� HLQHQ� 9HU�
JOHLFK� GHU� 6FKXOH� LP� :DQGHO� GHU� =HLW�
�IU¾KHU� XQG� KHXWH�� DQ]XVWHOOHQ�� DEHU�
DXFK� XP� HQGOLFK� ZLHGHU� HLQ� VFK¸QHV�
�&RURQD-NRQIRUPHV�� *HEXUWVWDJVIHVW� PLW�
DOOHQ�DQ�GHU�8KUVFKXOH�IHLHUQ�]X�N¸QQHQ� 

$P�HUVWHQ�6FKXOWDJ�QDFK�GHQ�2VWHUIHUL�
HQ� LVW� HLQ� NOHLQHU� 6FKXOJRWWHVGLHQVW�PLW�
XQVHUHQ� 5HOLJLRQVNLQGHUQ� JHSODQW�� 'LH�
VHV� LVW� GHU� 6WDUW� LQ� HLQH� VSDQQHQGH�
6FKXOZRFKH�]X�(KUHQ�GHV�����*HEXUWVWD�
JHV�XQVHUHU�8KUVFKXOH� 

$P�����$SULO������ZXUGH�DXI�GHP�6FKXO�
KRI�LP�5DKPHQ�GHU�6FKXOHU¸IIQXQJ�HLQH�
/LQGH� JHSˊDQ]W�� GLH� GHQ� 1DPHQ�
3HVWDOR]]L-/LQGH�HUKLHOW�� 
,Q�GLHVHP�-DKU�DP�����$SULO�ZLUG�]XU�)HL�
HU� GHV� *HEXUWVWDJHV� GHU� 8KUVFKXOH� LQ�

XQVHUHP� QHX� JH�
VWDOWHWHQ� Ȥ*U¾QHQ�
.ODVVHQ]LPPHUȢ��
LQ� $QOHKQXQJ� DQ�
GLH� 3ˊDQ]DNWLRQ�
YRQ�GDPDOV��HEHQ�
IDOOV� HLQ� QHXHU�
%DXP� JHSˊDQ]W�
ZHUGHQ�� GHU� LP�
5DKPHQ� HLQHV�
:HWWEHZHUEV� VHL�
QHQ� HLJHQHQ� 1D�
PHQ� HUKDOWHQ�
ZLUG� 

8QVHUH�GLHVM¦KULJHQ�3URMHNWWDJH�YRP�����
ELV� ���� $SULO� VWHKHQ� JDQ]� XQWHU� GHP�
0RWWR�� Ȥ8QVHUH� 8KUVFKXOH� KDW� *HEXUWV�
WDJ�XQG�ZLUG���� -DKU��:LU� IHLHUQ�EHVRQ�
GHUV�LKUHQ�EHVRQGHUHQ�*HEXUWVWDJ�Ȣ 

 

$P� ���� $SULO� ����� ¾EHUJDE� GHU� 5HJLH�
UXQJVUDW� DXV� '¾VVHOGRUI� GLH� 6FKO¾VVHO�
GHU� 8KUVFKXOH� DQ� GLH� 6FK¾OHULQQHQ� XQG�
6FK¾OHU��GLH�GLH�7¾UHQ�GDV�HUVWH�0DO� I¾U�
GHQ� 6FKXOEHWULHE� ¸IIQHWHQ� XQWHU� DQGH�
UHP�PLW�GHQ�:RUWHQ��Ȥ'LH�QHXH�8KUVFKX�
OH�–�0HHUEHFN�LVW�HLQ�.XOWXUZHUN�HUVWHQ�

5DQJHV�� 6LH� LVW� VWHLQJHZRUGHQH� 9HUN¸U�
SHUXQJ� HLQHU� S¦GDJRJLVFKHQ� ,GHH�Ȣ� 
�=LWDW�DXV�GHU�6FKXOFKURQLN�GHU�8KUVFKX�
OH������� 

(V� OLHJW�DOVR�QDKH��GDVV�ZLU�XQV�PLW�XQ�
VHUHP�*HE¦XGH��GHP�6FKXOKRI�XQG�DXFK�
GHU�,QQHQHLQULFKWXQJ�GHU�5¦XPH�LP�9HU�
JOHLFK� IU¾KHU� XQG� KHXWH� EHVFK¦IWLJHQ�
P¸FKWHQ�� 'LH� 8KUVFKXOH� ZLUG� YRQ� 8KU�
VFKXONLQGHUQ� XQWHUVFKLHGOLFK� N¾QVWOH�
ULVFK�GDUJHVWHOOW��GXUFK�%LOGHU��)RWRV�XQG�
6NXOSWXUHQ�� DEHU� DXFK� GHP� $QODVV� HQW�
VSUHFKHQG� ZLUG� GDV� *HE¦XGH� YHUVFK¸�
QHUW�XQG�JHVFKP¾FNW�� 

(LQ� VFK¸QHV� /LHG� ]XP� 7KHPD� =HLW� VROO�
XQV� DOOH� LQ� GLHVHU� )HVWZRFKH� EHJOHLWHQ�
XQG� LPPHU� ZLHGHU� DQJHK¸UW�� JHVXQJHQ�
XQG� YLHOOHLFKW� DXFK� GD]X� JHWDQ]W� ZHU�
GHQ�� 'LH� 0RHUVHU� 0XVLNVFKXOH� DUEHLWHW�
PLW�XQVHUHQ�(UVWNO¦VVOHUQ� LQ� EHVRQGHUHU�
PXVLNDOLVFKHU�:HLVH� 

1DW¾UOLFK�ZLUG� DXFK� GLH� XKUVFKXOHLJHQH�
Ȥ3UHVVHȢ�QLFKW� IHKOHQ��'LH�.LQGHU�HUVWHO�
OHQ� HLQH� -XELO¦XPV]HLWVFKULIW� XQG� MHGH�
.ODVVH� EHWHLOLJW� VLFK� PLW� XQWHUVFKLHGOL�
FKHQ� %HLWU¦JHQ� GDUDQ�� (LQ� 8KUVFKXOTXL]�
ZLUG�HV�JHEHQ��GDV�PLW�)UDJHQ�XQG�5¦W�
VHOQ� DXV� ��� -DKUHQ� 8KUVFKXOH� VLFKHU�
QLFKW�JDQ]�VR�HLQIDFK�]X�O¸VHQ�VHLQ�ZLUG��
(LQ� %OLFN� DXI� XQVHUH� NOHLQH� $XVVWHOOXQJ�
NDQQ�GDEHL�YLHOOHLFKW�KHOIHQ�� 

���-DKUH�8KUVFKXOH�LQ�0HHUEHFN 
:LU�IHLHUQ�EHVRQGHUV�HLQHQ�EHVRQGHUHQ�*HEXUWVWDJ�� 

3ˊDQ]HQ�GHU�3HVWDOR]]L-/LQGH�DP�����$SULO����� 

6FKO¾VVHO¾EHUJDEH�DP�����$SULO����� 
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Ȥ0HHUEHFN��+RFKVWUD¡�SXW]W�VLFK�UDXVȢ 

6ROOWHQ� 6LH� QRFK� HLQHQ� DOWHQ� 7RUQLVWHU��
6FKUHLEJHU¦WH�� *UXQGVFKXOE¾FKHU� RGHU�
¦KQOLFKHV� YRQ� ����� EHVLW]HQ� XQG� Z¾U�
GHQ� HV� XQV� I¾U� XQVHUH� $XVVWHOOXQJ� DXV�
OHLKHQ�� Z¦UHQ� ZLU� ,KQHQ� ¦X¡HUVW� GDQN�
EDU��%LWWH�PHOGHQ�6LH�VLFK�EHL�XQV� 

6ROOWHQ� 6LH� ]X� GHQ� HUVWHQ� 8KUVFKXONLQ�
GHUQ�YRQ������JHK¸UHQ��PHOGHQ�6LH�VLFK�
HEHQIDOOV�JHUQ�EHL�XQV� 

(PDLO��8KUVFKXOH#W-RQOLQH�GH� 
7HOHIRQ�������-������ 

$P�)UHLWDJ������$SULO�ZLUG�GLH�6FKXOH�DP�
1DFKPLWWDJ� JH¸IIQHW� ZHUGHQ�� (V� ZLUG�
HLQH�)HLHU�PLW�JHODGHQHQ�*¦VWHQ��(OWHUQ�
XQG� QDW¾UOLFK� XQVHUHQ� .LQGHUQ� JHPHLQ�
VDP� PLW� GHP� 7HDP� JHEHQ�� (KHPDOLJH�
8KUVFKXONLQGHU� XQG� HKHPDOLJH� 0LWJOLH�

GHU� GHV� 7HDPV� ZLH� DXFK� DOOH� )UHXQGH�
XQG� )UHXQGLQQHQ� VLQG� QDW¾UOLFK� HEHQ�
IDOOV� KHU]OLFK� :LOONRPPHQ�� -H� QDFK� GHQ�
GDQQ� JHOWHQGHQ� ,QIHNWLRQVVFKXW]PD¡�
QDKPHQ�� ZLUG� GDV� JHQDXH� 3URJUDPP� ��
GHU�$EODXI�]X�HLQHP�VS¦WHUHQ�=HLWSXQNW�
EHNDQQW�JHJHEHQ�ZHUGHQ� 

6LFKHU� LVW� VFKRQ� MHW]W�� GDVV�ZLU�GLH�8KU�
VFKXOH� ]X� LKUHP�EHVRQGHUHQ�*HEXUWVWDJ�
EHVRQGHUV� HKUHQ� ZHUGHQ� XQG� JHPHLQ�
VDP�HLQH� WROOH�� OHKUUHLFKH� XQG� HUOHEQLV�
UHLFKH� *HEXUWVWDJVIHLHUZRFKH� HUOHEHQ�
G¾UIHQ�� 

:LH� GLH� 53� DP� ����������� EHULFKWHWH��
Ȥ:DV� GLH� .LQGHU� EHWULIIW�� VR� ZDUHQ� VLH�
UHVWORV� JO¾FNOLFK� XQG� -� QDFKGHP� VLH�
PXVWHUKDIW� HUQVW� LKUH� /LHGHU�� 6SU¾FKH�
XQG�*HGLFKWH�YRUJHWUDJHQ�KDWWHQ� -� WROO�

WHQ� VLH� MXEHOQG� DXI� GHP� 6FKXOKRI� KHU�
XP�Ȣ� 6R� ZLUG� GLHV� JDQ]� EHVWLPPW� NHLQ�
8QWHUVFKLHG� ]X� KHXWH� VHLQ� XQG� DP�
��� $SULO� ZHUGHQ� JHQDXVR� JO¾FNOLFKH�
8KUVFKXONLQGHU� DXI� XQVHUHP� 6FKXOKRI�
VSLHOHQ��:LU�IUHXHQ�XQV�DOOH�VHKU�GDUDXI� 
7H[W��8KUVFKXOH�0RHUV 

$P� 6DPVWDJ�� GHQ� ����0¦U]�� RUJDQLVLHUWH�
GDV� 6WDGWWHLOE¾UR� 1HXB0HHUEHFN� LQ� 
.RRSHUDWLRQ� PLW� GHU� (11,� GHQ� EHUHLWV�
]XU�7UDGLWLRQ�JHZRUGHQHQ�$EIDOOVDPPHO�
WDJ� XQWHU� GHP� 0RWWR� Ȥ6¦XEHUQ� XQG� 
YHUVFK¸QHUQ�6LH�,KUHQ�6WDGWWHLO�Ȣ� 

=DKOUHLFKH� %HZRKQHULQQHQ� XQG� %HZRK�
QHU� DXV� 0HHUEHFN� XQG� +RFKVWUD¡ 
VDPPHOWHQ�DFKWORV�ZHJJHZRUIHQHQ�RGHU�
PXWZLOOLJ� HQWVRUJWHQ� 0¾OO� DXI� GHQ 
6WUD¡HQ�� 6SLHOSO¦W]HQ�� LQ� *U¾QDQODJHQ�
XQG� :¦OGFKHQ� GHV� )¸UGHUJHELHWHV�
1HXB0HHUEHFN�� 

*XW� JHODXQW� XQG� DXVJHVWDWWHW� PLW� YRQ�
GHU� (11,� ]XU� 9HUI¾JXQJ� JHVWHOOWHQ� 
6¦FNHQ��3LFNHUQ�XQG�+DQGVFKXKHQ�]RJHQ�
GLH� ˊHL¡LJHQ� +HOIHULQQHQ� XQG� +HOIHU�
YRP�6WDGWWHLOE¾UR�DXV�ORV��XP�VLFK�GDQQ�
GUHL� 6WXQGHQ� VS¦WHU� GLH� ZRKOYHUGLHQWH�
V¾¡H� %HORKQXQJ� LP� 6WDGWWHLOE¾UR� DE]X�
KROHQ�� =XV¦W]OLFK� JDE� HV� DP� 6DPVWDJ�
HLQH� %LHQHQUHWWHU-6DDWPLVFKXQJ� ]XU�
3ˊDQ]XQJ�HLQHU�YLHOI¦OWLJHQ�%OXPHQZHOW�
MXVW�I¾U�GHQ�)U¾KOLQJ� 

6FKXONODVVHQ�� .LQGHU-� XQG� -XJHQGJUXS�
SHQ� VDPPHOWHQ� EHUHLWV� DP� 9RUWDJ� UXQG�

XP� LKUH� 6FKXOHQ� XQG� (LQULFKWXQJHQ� VR�
ZLH�DXI�6SLHOSO¦W]HQ�� 

�EHU����JUR¡H�6¦FNH�I¾OOWHQ�VLFK�LQ�N¾U�
]HVWHU� =HLW�PLW� XQDFKWVDP�ZHJJHZRUIH�
QHP�0¾OO�� X�� D�� =LJDUHWWHQVWXPPHO�� )OD�
VFKHQ�� 9HUSDFNXQJHQ�� OHHUH� )DUEHLPHU��
WRWH� =LPPHUSˊDQ]HQ�� :HUEHSURVSHNWH�
XQG�HWOLFKH�+XQGHNRWEHXWHO��GLH�DXI�GHQ�
6WUD¡HQ�� *HKZHJHQ� XQG� *U¾Qˊ¦FKHQ�
YHUWHLOW�ODJHQ� 

$Q� GLHVHU� 6WHOOH� QRFK� HLQPDO� XQVHUHQ�
DOOHUKHU]OLFKVWHQ� 'DQN� DQ� GLH� YLHOHQ� 
HQJDJLHUWHQ� %HZRKQHU�LQQHQ� XQG� GLH�
ˊHL¡LJHQ�+HOIHU�LQQHQ�YRQ�GHU�8KUVFKXOH�
0HHUEHFN�� GHU� -XVWXV-YRQ-/LHELJ-6FKXOH��
GHU� .RDFDWHSH� 0RVFKHH� 5¸PHUVWUD¡H��
GHP�+DXV�I¾U�-XQJ�	�$OW�GHU�*UDIVFKDIWHU�
'LDNRQLH�� GHU� .*� /XVWLFDQD-0RHUV-
0HHUEHFN� H�� 9��� GHU� /HEHQVKLOIH� 0RHUV��
GHU� 6SLHOVWXEH�2IIHQH� (LQULFKWXQJ� I¾U�
.LQGHU�5¸PHUVWUD¡H�� 
+HU]OLFKHQ� 'DQN� DQ� DOOH�� GLH� EHL� GHU� 
$NWLRQ�PLWJHPDFKW�KDEHQ� 

'HU� Q¦FKVWH� 7HUPLQ� ]XU� 6¦XEHUXQJ� YRQ�
+RFKVWUD¡� XQG� 0HHUEHFN� LVW� LP� +HUEVW�
YRUJHVHKHQ� 



� 

1¦KVW� GX� JHUQ� LQ� *HVHOOVFKDIW"� /LHEHQ�
6LH� GDV� +DQGDUEHLWHQ� XQG� %DVWHOQ� JH�
PHLQVDP�PLW�DQGHUHQ" 

6HLW� UXQG���� -DKUHQ�WULIIW�VLFK�GLH�KDQG�
DUEHLWVEHJHLVWHUWH�*UXSSH�EHUHLWV� UHJHO�
P¦¡LJ� DP� 1DFKPLWWDJ� LQ� GHU� 0HHUEH�
FNHU�:HUNVWDWW�DXI�GHU�=ZLFNDXHU�6WUD¡H�
���� 0LW� )UHXGH� ZLUG� JHQ¦KW�� JHVWULFNW��
JHK¦NHOW�� JHVWLFNW� XQG� YLHOHV� PHKUȨ�

*HP¾WOLFKHV� Ȥ.O¸QHQȢ� EHL� HLQHU� 7DVVH�
.DIIHH�LVW�QDW¾UOLFK�DXFK�GDEHL� 

+HU]OLFK� HLQJHODGHQ� ]XP� 0LWPDFKHQ�
VLQG� DOOH�� $QI¦QJHU�LQQHQ� XQG� 3URˉV��
-XQJ�XQG�$OW� 

.RQWDNW�� 
'RULV�%¾FNHQ�� 
+DQG\������������������ 

0HHUEHFNHU�.UHDWLYJUXSSH 

0HKU�0XW�]XP�*U¾Q 
(LQ� ZLFKWLJHU� 6FKULWW� ]XU� NOLPDJHUHFKWHQ�
XQG� DUWHQUHLFKHQ� 6WDGW� NDQQ� QLFKW� QXU�
GXUFK�GLH�.RPPXQH�HUIROJHQ��-HGHU�QRFK�VR�
NOHLQH� %HLWUDJ� KLOIW� GHU� .OLPDDQSDVVXQJ�
XQG� GHU� )¸UGHUXQJ� GHV� $UWHQUHLFKWXPV�� (V�
PXVV�HLQ�8PGHQNHQ�HUIROJHQ��ZHJ�YRQ�GHQ�
6FKRWWHUJ¦UWHQ��KLQ�]X�JU¾QHQ�XQG�EO¾KHQ�
GHQ�*¦UWHQ��-HGHU�HLQ]HOQH�PXVV�VHOEVW�DNWLY�
ZHUGHQ� XQG� GHQ�
*DUWHQ�� 9RUJDUWHQ��
%DONRQ� RGHU� DXFK�
GLH� 'DFK-� XQG�
+DXVIDVVDGH� NOLPD�
JHUHFKW� XQG� DUWHQ�
IUHXQGOLFK� JHVWDO�
WHQ�� 

'LH�QDW¾UOLFKH�*DUWHQJHVWDOWXQJ 
-H�QDFK�$XVJHVWDOWXQJ�WUDJHQ�*¦UWHQ�HUKHE�
OLFK� ]XP� (UKDOW� GHU� %LRGLYHUVLW¦W� XQG� ]XU�
9HUQHW]XQJ� GHV� VW¦GWLVFKHQ�*U¾QV� EHL�� 'HU�
1DWXUJDUWHQ� EHLVSLHOVZHLVH� YHUIROJW� HLQHQ�
LQWHJUDWLYHQ� $QVDW]� ]ZLVFKHQ�0HQVFK� XQG�
1DWXU�� =LHO� LVW� HV�� GLH� KHLPLVFKH� )ORUD� XQG�
)DXQD�]X� I¸UGHUQ��ZHVKDOE�VLFK�GLH�*HVWDO�
WXQJ� QDFK� GHQ� 9RUELOGHUQ� GHU� 1DWXU� DXV�
ULFKWHW�� 

-H�VWUXNWXUUHLFKHU�GLH�$XVJHVWDOWXQJ�XPJH�
VHW]W�ZLUG��GHVWR�PHKU�:HUW�KDW�GHU�*DUWHQ�
I¾U� GLH� %LRGLYHUVLW¦W�� 'HU� *DUWHQ� O¦VVW� VLFK�
PLW� ZHQLJ� $XIZDQG� QDWXUQDK� JHVWDOWHQ�� 

9RQ�JUR¡HU�%HGHXWXQJ�LVW�GLH�9HUZHQGXQJ�
JHHLJQHWHU�3IODQ]HQ��(LQH�ZHLWHUH�ZLFKWLJH�
*UXQGODJH� LVW� HLQH� P¸JOLFKVW� JHULQJH� %R�
GHQYHUVLHJHOXQJ�XQG�GHU�9HU]LFKW�DXI�3HVWL�
]LGH� XQG� FKHPLVFK-V\QWKHWLVFKH� '¾QJHU��
'XUFK� GDV� 6FKDIIHQ� YRQ� ȤZLOGHQȢ� 1DWXU�
HFNHQ� XQG� VSH]LHOOHQ� /HEHQVUDXPDQJHER�
WHQ�ZLH�+RO]-��5HLVLJ-��/DXE-�XQG�6WHLQKDX�
IHQ� RGHU� DXFK� 7URFNHQPDXHUQ�� ELHWHQ� VLFK�
VSH]LHOOH�1DKUXQJVDQJHERWH�XQG�5¾FN]XJV�
RUWH�I¾U�GLH�7LHUH��'DV�$QEULQJHQ�YRQ�1LVW�
N¦VWHQ�XQG�1LVWKLOIHQ�ELHWHW�XQWHU�DQGHUHP�
9¸JHOQ� XQG� )OHGHUP¦XVHQ� HLQHQ� 8QWHU�
VFKOXSI� 

*DUWHQ-�XQG�%DONRQZHWWEHZHUE�Ȥ0HLQ�*DU�
WHQ�I¾U�0RHUVȢ 
'LH� 6WDGW� 0RHUV� YHUDQVWDOWHW� GLHVHV� -DKU�
GHQ� GULWWHQ� *DUWHQZHWWEHZHUE� LQ� 0RHUV��
7HLOQHKPHQ� N¸QQHQ� 0RHUVHU� %¾UJHULQQHQ�
XQG�%¾UJHU��$E�GHP����0DL�VXFKHQ�ZLU�ZLH�
GHU� VRZRKO� DUWHQUHLFKH� XQG� NOLPDIUHXQGOL�
FKH�9RUJ¦UWHQ�DOV�DXFK�*¦UWHQ�XQG�%DONRQ�
JHVWDOWXQJHQ��%HZHUWHW�ZHUGHQ�YHUZHQGHWH�
3IODQ]HQ�� JHVFKDIIHQH� 6WUXNWXUHQ� I¾U� 7LHUH�
XQG�GLH�9HUZHQGXQJ�YRQ�1DWXUPDWHULDOLHQ��

$XFK� DX¡HUJHZ¸KQOLFKH� ,GHHQ� VRZLH� GHU�
GXUFK�GLH�*HVWDOWXQJ�JHOHLVWHWH�%HLWUDJ�]XU�
9HUVFK¸QHUXQJ� GHV� 6WDGWELOGHV� IOLH¡HQ� LQ�
GLH�%HZHUWXQJ�PLW�HLQ�� 

:HLWHUH� ,QIRUPDWLRQHQ� ]XP� :HWWEHZHUE�
HUKDOWHQ� 6LH� DXI� GHU� +RPHSDJH� GHU� 6WDGW�
0RHUV��SHU�0DLO�DQ�DQLND�VLHEHUW#PRHUV�GH�
RGHU�WHOHIRQLVFK�XQWHU�������������-���� 

7H[W��	�OLQNHV�)RWR��$QLND�6LHEHUW��6WDGW�0RHUV� 

UHFKWHV�)RWR��SULYDW 

 

 

&KHFNOLVWH�I¾U�HLQHQ�QDWXUQDKHQ�*DUWHQ 
Ƒ (QWVLHJHOXQJ�VWDWW�9HUVLHJHOXQJ 
Ƒ 6FKRWWHUEHHWH�XQG�8QNUDXWYOLHV� 

YHUPHLGHQ 
Ƒ 1DWXUQDKH�%HUHLFKH�]XODVVHQ 
Ƒ *HZ¦VVHU�VFKDIIHQ 
Ƒ (LQVDW]�YRQ�1DWXUPDWHULDOLHQ 
Ƒ 9LHOIDOW�DQ�KHLPLVFKHQ��ELHQHQ-�XQG�

LQVHNWHQIUHXQGOLFKHQ�3IODQ]HQ 
Ƒ 6WDQGRUWJHUHFKWH�3IODQ]HQDXVZDKO 
Ƒ 7URFNHQPDXHU��6WHLQKDXIHQ��7RWKRO]KDX�

IHQ�XQG�%OXPHQZLHVHQ�DQOHJHQ 
Ƒ 8QWHUVFKLHGOLFKH�1LVWKLOIHQ�DQELHWHQ 
Ƒ 9HU]LFKW�DXI�3IODQ]HQVFKXW]PLWWHO�� 

0LQHUDOG¾QJHU�XQG�3HVWL]LGH 
Ƒ 8QQ¸WLJH�%HOHXFKWXQJ�YHUPHLGHQ 

*HVWDOWXQJ�HLQHV�NOLPDJHUHFKWHQ�XQG�
QDWXUQDKHQ�*DUWHQV���:HWWEHZHUE 

3RVLWLYHV�%HLVSLHO�–�1DWXUJDUWHQ 

1HJDWLYHV�%HLVSLHO�–� 
6FKRWWHUJDUWHQ 



� 

-HGHQ�'RQQHUVWDJ�YRQ�������ELV�������8KU�
ELHWHQ�GLH�7HLOQHKPHQGHQ�GHU�%HUXIVYRUEH�
UHLWHQGHQ�%LOGXQJVPD¡QDKPH��%Y%�3UR��GHV�
6&,�0RHUV�KDXVJHPDFKWHQ�.XFKHQ��KDXVJH�
PDFKWHV�*HE¦FN�� )LOWHUNDIIHH��.DIIHHVSH]LD�

OLW¦WHQ��7HH�XQG�.DNDR�DQ��'LH�-XJHQGOLFKHQ�
VLQG�]ZDU�QRFK�QLFKW�SHUIHNW��DEHU�VLH�OLHEHQ�
ZDV�VLH�WXQ��$OOH�0HQVFKHQ��GLH�JHUQH�TXDV�
VHOQ�� JHQLH¡HQ�� HQWVSDQQHQ� XQG� VLFK� DXV�
WDXVFKHQ��VLQG�GHP�&DI«-7HDP�UXQG�XP�LKUH�

$XVELOGHULQ� .DWMD� :LOGH� KHU]OLFK� ZLOONRP�
PHQ�DXI�GHU�0RVHOVWUD¡H����LP� 

.DIIHHNODWVFK�LP�&DI«�6RQQHQEOLFN 

(QGOLFK� ZLHGHUȨ� JHPHLQVDP� EHZHJHQ��
HQGOLFK�ZLHGHUȨ�JHPHLQVDP�NRFKHQ�� 

1DFK� QXQPHKU� ]ZHL� -DKUHQ� &RURQD-
3DQGHPLH�PLW�/RFNGRZQ��.RQWDNWEHVFKU¦Q�
NXQJHQ��UHLFKOLFK�)UXVWHVVHQ�XQG�]X�ZHQLJ�
%HZHJXQJ� LVW� GHU� %HGDUI� DQ� N¸USHUOLFKHU�
%HW¦WLJXQJ� XQG� JHVXQGHU� (UQ¦KUXQJ� VHKU�
JUR¡��&RURQDIUXVW�I¾KUWH�]X�PHKU�RGHU�ZH�
QLJHU�¾EHUIO¾VVLJHQ�3IXQGHQ��GLH�XQV�EHODV�
WHQ�� 'LH� =DXEHUZRUWH� I¾U� HLQHQ� JHVXQGHQ�
.¸USHU� VLQG� %HZHJXQJ� XQG� (UQ¦KUXQJ��
GHQQ�ZHU�N¸USHUOLFK�DNWLY�LVW�XQG�VLFK�ULFK�
WLJ�HUQ¦KUW��VW¦UNW�ODQJIULVWLJ�VHLQH�*HVXQG�
KHLW� XQG� GDV� HLJHQH� :RKOEHILQGHQ�� $XFK�
XP�GDV�,PPXQV\VWHP�]X�VW¦UNHQ��EUDXFKHQ�
ZLU�HLQH�DXVJHZRJHQH�(UQ¦KUXQJ��GLH�X��D��
UHLFK� DQ� 9LWDPLQHQ� LVW�� =XGHP� EHJ¾QVWLJW�
�EHUJHZLFKW� VFKZHUH� 9HUO¦XIH� EHL� &RYLG�
���� 'HVKDOE� VLQG� UHJHOP¦¡LJH� %HZHJXQJ�
XQG�JHVXQGH�(UQ¦KUXQJ�]X�MHGHU�=HLW�-�YRU�
DOOHP�DEHU�]X�&RURQD-=HLWHQ�–�ZLFKWLJ��(V�
VLQG�DOVR�QLFKW�QXU�6SD¡�XQG�)UHXGH��ZHV�
KDOE�ZLU�-�I¾QI�6HQLRULQQHQ�XQG�GUHL�6HQLR�
UHQ� -� DQ� GHP� ]ZHLPRQDWLJHQ� .XUV� %HZH�
JXQJ� XQG� (UQ¦KUXQJ� WHLOQDKPHQ�� GHU� YRQ�
+DWLFH� .DUGDV� PLW� JUR¡HP� (QJDJHPHQW�
JHSODQW�XQG�DQJHOHLWHW�ZXUGH� 

%HZHJXQJ�K¦OW�ILW�� 
:HU� N¸USHUOLFK� DNWLY� LVW�� VW¦UNW� ODQJIULVWLJ�

GDV�HLJHQH�:RKOEHILQGHQ�XQG�GLH�*HVXQG�
KHLW�� 'DKHU� VRUJWH� +DWLFH� .DUGDV� I¾U� HLQ�
VHKU� DEZHFKVOXQJVUHLFKHV� XQG� LQWHUHVVDQ�
WHV� %HZHJXQJVSURJUDPP�� =LHOH�ZDUHQ� GLH�
+DOGH� 5KHLQSUHX¡HQ�� HLQH� )¾KUXQJ� ]XP�
Ȥ*HOHXFKWȢ�� HLQ� 5XQGJDQJ� XP� GHQ� �WWHOV�
KHLPHU� 6HH�� GLH� %DXHUQ-.¦VHUHL� LQ� .HUNHQ��
GHU�*UXJD-3DUN��GDV�:HOWNXOWXUHUEH� Ȥ=HFKH�
=ROOYHUHLQȢ�LQ�(VVHQ��HLQ�%HVXFK�EHLP�%DX�
HUQ�GHV�-DKUHV������
–� GHP� 6WDXWHQKRI�
LQ� :LOOLFK�� Ȥ6FKDFKW�
,9Ȣ� PLW� GHU� 8QWHU�
VW¾W]XQJ� GHV� *UDI�
VFKDIWHU� 0XVHXPV��
GHU� %HVXFK� HLQHV�
JUR¡HQ� W¾UNLVFKHQ�
6XSHUPDUNWV� LQ�
.DPS-/LQWIRUW� PLW� DXVI¾KUOLFKHQ� (UO¦XWH�
UXQJHQ� ¾EHU� GDV�:DUHQDQJHERW� VRZLH� GLH�
(UNXQGXQJ�GHV�*HO¦QGHV�GHU�/D*D�LQ�.DPS
-/LQWIRUW�� $OOH� 0LWPDFKHU�LQQHQ� VWHOOWHQ�
MHGHV�0DO�IHVW��GDVV�JHPHLQVDPHV�%HZHJHQ�
LQ�GHU�*UXSSH�YLHO�PHKU�6SD¡�PDFKW�DOV�QXU�
DOOHLQ� DNWLY� ]X� VHLQ�� 'HVKDOE�� $P� EHVWHQ�
UDXV�LQ�GLH�1DWXU�–�GDV�VRUJW�I¾U�*HODVVHQ�
KHLW��(QWVSDQQXQJ�XQG�6SD¡��'DV�WXW�XQVH�
UHU�*HVXQGKHLW�JXW� 

'X�I¾KOVW��ZDV�GX�LVVW�� 
1HEHQ� %HZHJXQJ� EUDXFKW� HLQ� JHVXQGHU�
.¸USHU� YRU� DOOHP� DXFK� GLH� ULFKWLJH� (UQ¦K�
UXQJ��6RZRKO�GLH�4XDOLW¦W�DOV�DXFK�GLH�0HQ�
JH�P¾VVHQ�VWLPPHQ��'DVV�JHVXQGH�(UQ¦K�
UXQJ�DXFK�VHKU�OHFNHU�VHLQ�NDQQ��EHZLHV�XQV�
+DWLFH� .DUGDV� HUQHXW�PLW� LKUHU�ZXQGHUED�
UHQ� .¾FKH� DXV� ����� 1DFKW�� 'LH� 6SHLVHQ�
ZXUGHQ� VWHWV� PLW� YLHO� *HP¾VH� XQG� 6DODW�
]XEHUHLWHW�� 'LHVH� LPPHU� P¸JOLFKVW� IULVFK�

DXV�GHU�5HJLRQ�RGHU�VRJDU�–�ZHQQ�YRUKDQ�
GHQ�–�DXV�LKUHP�HLJHQHQ�*DUWHQ��%HVRQGHUV�
EHOLHEW�VLQG�QHEHQ�*HP¾VH��ZLH�$XEHUJLQH��
=XFFKLQL� XQG� 7RPDWHQ�� =XWDWHQ� ZLH� 5HLV��
%XOJXU�� &RXVFRXV�� .LFKHUHUEVHQ� XQG� -R�
JKXUW��'XUFK�GXIWHQGH�*HZ¾U]H��ZLH�.UHX]�
N¾PPHO�� 6WHUQDQLV� RGHU� .DUGDPRP�� HUJH�
EHQ�VLFK�IDV]LQLHUHQGH�*HVFKPDFNVYDULDWLR�
QHQ��DEJHUXQGHW�XQG�YHUIHLQHUW�GXUFK�.U¦X�
WHU�� ZLH� 3HWHUVLOLH� XQG� IULVFKH� 0LQ]H�� 6R�
HQWVWDQGHQ�NXOLQDULVFKH�*HQ¾VVH��]��%��)HOG�
VDODW� PLW� /LQVHQYLQDLJUHWWH�� =XFFKLQL-
/DVDJQH�� :DVVHUPHORQHQ-*XUNHQ-)HWD-
6DODW�� 0DQJROG-%OXPHQNRKO-$XIODXI�� +DFN�
IOHLVFK-6FKLIIFKHQ� �.L\PDOL�3LGH���5RWH�/LQ�
VHQ-6XSSH� �0HUFLPHN� &RUEDVL��� JHI¾OOWH�
$XEHUJLQHQ� PLW� %XOJXU� 3LODY� XQG� W¾UNL�
VFKHP�7]DW]LNL�� 

%HJOHLWHW� YRQ� YLHOHQ� 7LSSV� XQG�+LQZHLVHQ�
]XU�$XVULFKWXQJ�HLQHU�GHXWOLFK�JHV¾QGHUHQ�
(UQ¦KUXQJ�KDEHQ�GDV�JHPHLQVDPH�.RFKHQ�
XQG�GDV�DQVFKOLH¡HQGH�JHPHLQVDPH�(VVHQ�
LPPHU�JXWH�/DXQH�XQG�YLHO�)UHXGH�EHUHLWHW��
$OOH�KRIIHQ�GDKHU�VHKU��GDVV�GHU�.XUV�%HZH�
JXQJ� XQG� (UQ¦KUXQJ� P¸JOLFKVW� EDOG� HLQH�
)RUWVHW]XQJ� ILQGHW�� GDPLW� DOOH�ZHLWHU� DNWLY�
EOHLEHQ�XQG� LKUH�.HQQWQLVVH�]XU�JHVXQGHQ�
(UQ¦KUXQJ� YHUWLHIHQ� N¸QQHQ�� -HGHU�� GHU�
GDQQ� /XVW� KDW� PLW]XPDFKHQ�� LVW� KHU]OLFK�
HLQJHODGHQ� 
7H[W��1HW]ZHUN���� 

%HZHJXQJ�	�(UQ¦KUXQJ�–� 
=XVDPPHQ�JHJHQ�&RURQD�PLW�GHP�1HW]ZHUN���SOXV� 



�� 

Ȥ6R�QHWWH�0HQVFKHQ�ZLH�+HUUQ�9R¡N¾K�
OHU� KDEH� LFK� NHQQHQJHOHUQW�� %LV� KHXWH�
KDEH�LFK�HV�QLFKW�HLQHQ�7DJ�EHUHXW��GDVV�
LFK� KLHU� HLQJH]RJHQ� ELQ�Ȣ� (ULND� *U¸WHQ�
KHUGW�XQG�:LQDQG�9R¡N¾KOHU�ZDUHQ�GLH�
HUVWHQ�0LWJOLHGHU�HLQHV�EHVRQGHUHQ�3UR�
MHNWV� GHU� :RKQXQJVEDX� 6WDGW� 0RHUV�
*PE+�� %HL� GHU� 6DQLHUXQJ� GHU� HKHPDOL�
JHQ� &HFLOLHQVFKXOH� LQ� 0RHUV-
6FKHUSHQEHUJ� HQWVWDQGHQ� LP� -DKU� �����
QHEHQ� GHQ����:RKQHLQKHLWHQ� YLHU� =LP�
PHU�LQ�HLQHU�:RKQJHPHLQVFKDIW�� 

6LH�KDEHQ� MHZHLOV� HLQ� HLJHQHV��EDUULHUH�
IUHLHV� %DGH]LPPHU�� HV� JLEW� X�� D�� HLQH�
JHPHLQVFKDIWOLFKH� .¾FKH�� HLQ� +DXVZLUW�
VFKDIWVUDXP� XQG� HLQH� 'DFKWHUUDVVH�� %HL�
%HGDUI� NDQQ� HLQH� 7DJHVSˊHJHHLQULFK�
WXQJ� LP� +DXVH� JHQXW]W� ZHUGHQ�� 1XQ�
VXFKHQ�GLH�EHLGHQ�6HQLRUHQ�QHXH�0LWEH�
ZRKQHU�� GD� ]ZHL� :RKQXQJHQ� DXV� JH�
VXQGKHLWOLFKHQ� *U¾QGHQ� IUHLJHZRUGHQ�
VLQG�� Ȥ)UHXQGOLFK� VROOWHQ� GLH� 0HQVFKHQ�

VHLQ��LQ�HLQHP�RUGHQWOLFKHQ�7RQ�PLW�XQV�
UHGHQȢ��IRUPXOLHUW�(ULND�*U¸WHQKHUGW�LKUH�
:¾QVFKH��Ȥ:HQQ�3UREOHPH�GD�VLQG��GDQQ�
UHGHQ�ZLU�GDU¾EHU��'DV�$OWHU�VSLHOW�NHLQH�
5ROOHȢ��VDJW�GLH���--¦KULJH�VFKPXQ]HOQG��
6LH� VSLHOW� JHOHJHQWOLFK� 5XPPLNXE� PLW�
LKUHP�0LWEHZRKQHU�� $EHU� GDV� LVW� QDW¾U�
OLFK�NHLQH�9RUDXVVHW]XQJ��Ȥ0HQVFK��¦UJH�
UH�0,&+�QLFKW��Z¦UH�JXWȢ��ODFKW�VLH�� 

1XU�SRVLWLYH�5HVRQDQ]HQ 
6FK¸QH� 7DJH� XQG� $EHQGH� N¸QQHQ� GLH�
%HZRKQHULQQHQ� XQG� %HZRKQHU� DXI� GHU�
JUR¡]¾JLJ�DQJHOHJWHQ�'DFKWHUUDVVH�YHU�
EULQJHQ�� +LHU� LVW� ]�� %�� 3ODW]� I¾U� .DUWHQ�
VSLHOHQ�� JHPHLQVDPHV� (VVHQ� RGHU� HLQ�
IDFK� QXU� ]XP� =XVDPPHQVLW]HQ�� Ȥ8QG�
QDW¾UOLFK� KDEHQ� VLH� MHGHU]HLW� GLH� 0¸J�
OLFKNHLW�� VLFK� LQ� LKU� HLJHQHV� =LPPHU� ]X�
U¾FN]X]LHKHQ�� XP� ȡLKU� HLJHQHV� 'LQJȟ� ]X�
PDFKHQ�� RKQH� GDXHUKDIW� DXI� HLQH� *H�
PHLQVFKDIW� YHU]LFKWHQ� ]X� P¾VVHQȢ�� HU�
O¦XWHUW� 6DQGUD� YDQ� .XLMN� YRQ� GHU� :RK�
QXQJVEDX�� Ȥ%LVKHU�KDEHQ�ZLU�QXU�SRVLWL�
YH� 5HVRQDQ]HQ� HUKDOWHQ�� 'LH� 7RFKWHU�
HLQHU� HKHPDOLJHQ� 0LHWHULQ� VDJWH� XQV��
GDVV� LKUHU� 0XWWHU� QLFKWV� %HVVHUHV� K¦WWH�
SDVVLHUHQ� N¸QQHQ�� 6LH� KDW� VLFK� UXQGXP�
ZRKO�XQG�JXW�DXIJHKREHQ�JHI¾KOW�Ȣ 

Ȥ(LQPDO�DP�7DJ�KHU]OLFK�ODFKHQ�G¾UIHQ�Ȣ 
:LQDQG� 9R¡N¾KOHU� ]RJ� QDFK� GHP� 7RG�
VHLQHU� /HEHQVJHI¦KUWLQ� LQ� GLH� :*� HLQ��
=XQ¦FKVW� ZDU� HU� LQ� HLQHP� 3ˊHJHKHLP��

ZHLO�HU�VLFK�LQ�VHLQHP�JUR¡HQ�+DXV�QLFKW�
DOOHLQH�YHUVRUJHQ�NRQQWH��Ȥ'D�ZROOWH�LFK�
GDQQ� XQEHGLQJW� UDXV�� ZHLO� LFK� VHOEVW�
VW¦QGLJHU� OHEHQ�ZROOWHȢ�� HU]¦KOW� GHU� ��-
-¦KULJH�� 'D� NDP� GDV� QHXH� $QJHERW� JH�
QDX�ULFKWLJ���KQOLFK�HUJLQJ�HV�(ULND�*U¸�
WHQKHUGW� QDFK� GHP� 7RG� LKUHV� 0DQQHV��
)¾U� VLH� NDP�KLQ]X�� GDVV� LKU�6RKQ� LQ�GHU�
1¦KH�ZRKQW��$XFK�GLH�/DJH�LVW�I¾U�EHLGH�
RSWLPDO� –� UXKLJ�� YLHO� *U¾Q� XQG� KHOO��
/HW]WHUHV� LVW� I¾U� GHQ� +REE\-0DOHU� EH�
VRQGHUV�ZLFKWLJ�� (GHND��6SDUNDVVH��$SR�
WKHNH�� )ULV¸U� XQG� HLQH� %XVKDOWHVWHOOH�
VLQG� LQ� GHU� 1¦KH� –� DXFK� HLQ� 9RUWHLO��
3ODW]� I¾U� (-6FRRWHU� XQG� HLQ� *¦VWH-
3DUNSODW]�VLQG�HEHQVR�YRUKDQGHQ��,Q�GHU�
6HQLRUHQ-:*� NDQQ�PDQ� VHLQH� 5XKH� KD�
EHQ�� HLQIDFK� QXU� PDO� HLQ� 6FKZ¦W]FKHQ�
KDOWHQ�RGHU�JHPHLQVDP�DNWLY�VHLQ��$EHU�
GDV�:LFKWLJVWH�I¾U�(ULND�*U¸WHQKHUGW�LVW��
Ȥ(LQPDO�DP�7DJ�KHU]OLFK�ODFKHQ�G¾UIHQ�Ȣ 

4XHOOH��6WDGW�0RHUV 

6HQLRULQQHQ� XQG� 6HQLRUHQ� ]XP� 0LW�
ZRKQHQ�JHVXFKW—LQ�6FKHUSHQEHUJ 

6SLHOVW� 'X� JHUQ� 6NDW"� :LU� IUHXHQ� XQV��
ZHQQ�GX�PLWPDFKHQ�P¸FKWHVW� 
'LH� %HWULHEVVSRUWJUXSSH� ZXUGH� �����
YRP�%HUJZHUN�5KHLQSUHX¡HQ�JHJU¾QGHW��
8QWHU� DQGHUHP�ZXUGHQ�6NDW��9ROOH\EDOO��
)X¡EDOO�XQG�7HQQLV�DQJHERWHQ��1DFK�GHU�
6FKOLH¡XQJ� GHV� %HUJZHUNV� ����� ZXUGH�
GLH�%HWULHEVVSRUWJUXSSH� GXUFK� HKHPDOL�

JH� 0LWDUEHLWHULQQHQ� XQG� 0LWDUEHLWHU�
ZHLWHUJHI¾KUW�� 
'LH� 3ˊHJH� GHU� .RQWDNWH� XQG� GHU� *H�
PHLQVFKDIW� VLQG� *UXQG� XQG� $QODVV� I¾U�
GLH�JHP¾WOLFK�VSRUWOLFKH�6NDWUXQGH� 
$NWXHOO� EHVWHKW� GLH� *UXSSH� DXV� GUHL�
)UDXHQ� XQG� QHXQ� 0¦QQHUQ�� 6LH� WUHIIHQ�
VLFK�DOOH����7DJH�GLHQVWDJV�DE�������8KU�

LQ� GHU� :HUNVWDWW� 0HHUEHFN� DXI� GHU�
=ZLFNDXHU�6WU������ 
-HGH� QHXH� 6SLHOHULQ� XQG�6SLHOHU�� $QI¦Q�
JHU�LQ� RGHU� 3URˉ�� LVW� KHU]OLFK� ZLOONRP�
PHQ� 
 
.RQWDNW��3HWHU�6SLW]HU�� 
7HO�HIRQ��������–�������� 

:HU�KDW�/XVW�]XP�6NDW�VSLHOHQ" 

(ULND� *U¸WHQKHUGW� ]HLJW� 6DQGUD� YDQ� .XLMN� XQG� 3DWULFN�
0LWW�YRQ�GHU�:RKQXQJVEDX�6WDGW�0RHUV�*PE+��Y��O���LKU�
JHP¾WOLFKHV�=LPPHU�LQ�GHU�6HQLRUHQ-:*�� 

,P�JHPHLQVFKDIWOLFKHQ�$XIHQWKDOWVUDXP�KDOWHQ�:LQDQG�
9R¡N¾KOHU�XQG�(ULND�*U¸WHQKHUGW�DXFK�HLQIDFK�QXU�PDO�
HLQ�6FKZ¦W]FKHQ�� 



�� 

(QGH�1RYHPEHU�ZXUGHQ�LP�5DKPHQ�GHU�
]ZHLW¦JLJHQ� )DFKWDJXQJ� Ȥ'LJLWDOH� %LO�
GXQJ�XQG�YLUWXHOOHU�$XVWDXVFK�PLW�(UDV�
PXV�Ȣ��GHU�1DWLRQDOHQ�$JHQWXU�I¾U�(UDV�
PXV� �� 6FKXOELOGXQJ�� GLH� GHXWVFKHQ�
H7ZLQQLQJ�3UHLVH������YHUOLHKHQ�  

'DV�3URMHNW�Ȥ5RERWV��5RERWV�HYHU\ZKHUHȢ�
GHU� 6W��0DULHQ-6FKXOH�ZDU� HLQHV� GHU� ���
DXVJH]HLFKQHWHQ� 3URMHNWH�� )UDX� )HOG�
KDXV�� )UDX� %UHLGLQJ� XQG� )UDX� .ODD¡HQ�
KDWWHQ� GLHVHV� 3URMHNW� LP� OHW]WHQ� 6FKXO�
MDKU� WURW]� 'LVWDQ]XQWHUULFKW� JHPHLQVDP�
PLW�6FKXOHQ�DXV�3RUWXJDO�XQG�*ULHFKHQ�
ODQG�GXUFKJHI¾KUW� 

'HU�2QOLQH-3UHLVYHUOHLKXQJ��GLH�YRQ�GHP�
/HLWHU� GHV� 3¦GDJRJLVFKHQ� $XVWDXVFK�
GLHQVWHV� +HUUQ� *HUQRW� 6WLZLW]� GXUFKJH�
I¾KUW� ZXUGH�� IROJWHQ� GLH� EHWUHXHQGHQ�
/HKUHULQQHQ�]XVDPPHQ�PLW�HLQLJHQ�.LQ�

GHUQ��6LH�VLQG�ULFKWLJ�VWRO]��HLQHQ�GULWWHQ�
3ODW]�LQ�GHU�$OWHUVNDWHJRULH���–����-DKUH�
HUUHLFKW� ]X� KDEHQ�� 'DPLW� YHUEXQGHQ� LVW�
HLQ�3UHLVJHOG�YRQ������ȱ� 

:LH�GHU� 7LWHO� EHUHLWV� YHUU¦W�� GUHKWH� VLFK�
LQ�GHP�3URMHNW�DOOHV�XP�GDV�7KHPD�5R�
ERWHU��$XI�YLHOI¦OWLJH�:HLVH�VHW]WHQ�VLFK�
GLH� 3DUWQHUNODVVHQ� JHPHLQVDP�PLW� GHP�
7KHPD�DXVHLQDQGHU� 

)UDX� 3URI�� 'U�� SKLO�� $QJHOLND� 6SHFN-
+DPGDQ� JLQJ� LQ� LKUHU� %HXUWHLOXQJ� GHV�
3URMHNWV� DXI� GLH� HLQ]HOQHQ� $NWLYLW¦WHQ�
HLQ�XQG�EHHQGHWH�LKUH�/DXGDWLR�PLW�GHQ�
6¦W]HQ� 

Ȥ�Ȩ�'DV�3URMHNW�EHVWLFKW�GXUFK�VHLQHQ�VHKU�
NODUHQ� XQG� WUDQVSDUHQWHQ� $UEHLWVSODQ��
GXUFK� GLH� NOXJH� XQG� MHZHLOV� DQJHSDVVWH�
9HUZHQGXQJ�YRQ�YLHOHQ�GLJLWDOHQ�:HUN]HX�

JHQ�XQG�YRU�DOOHP�GXUFK�HLQH�NRQVHTXHQWH�
.ROODERUDWLRQ�DXI�DOOHQ�(EHQHQ��'LH�.LQGHU�
DUEHLWHWHQ� LQ� JHPLVFKWHQ� 7HDPV�� GLH� /HK�
UHULQQHQ�VWLPPWHQ�VLFK�UHJHOP¦¡LJ�DE��$OO�
GLHV�ZXUGH�VRUJI¦OWLJ�XQG�QDFKYROO]LHKEDU�
GRNXPHQWLHUW�XQG�DP�(QGH�DXFK�HYDOXLHUW��
0LW�6LFKHUKHLW�KDW�GLHVHV�3URMHNW�QLFKW�QXU�
GLH� )DQWDVLH� GHU� .LQGHU� EHˊ¾JHOW�� HV� KDW�
LKQHQ�DXFK�HLQH�0HQJH�DQ�QHXHQ�(LQVLFK�
WHQ� ¾EHU� GDV� =XVDPPHQDUEHLWHQ� -� ¾EHU�
/¦QGHU-� XQG� 6SUDFKJUHQ]HQ� KLQZHJ� -� JH�
EUDFKW�Ȣ 

'DV� 7HDP� GHU� 6W�� 0DULHQ-6FKXOH� IUHXW�
VLFK� QLFKW� QXU� ¾EHU� GHQ� *HOGSUHLV�� VRQ�
GHUQ� VLHKW� LQ� GHU� (KUXQJ� DXFK� HLQH�%H�
VW¦WLJXQJ� GHV� KRKHQ� 6WDQGDUGV� LKUHU�
HXURS¦LVFKHQ�3URMHNWDUEHLW� 

7H[W��6W��0DULHQ-6FKXOH 

5RERWHU�DQ�GHU�6W��0DULHQ-6FKXOH 
3URMHNW�DXVJH]HLFKQHW�XQG�GHXWVFKHQ�ȤH7ZLQQLQJ�3UHLVȢ�HUKDOWHQ 

6HLW� ����� RUJDQLVLHUW� GLH� ȤQHEHQDQ�GH�
6WLIWXQJȢ� HLQHQ� 7DJ� GHU� 1DFKEDUQ�� GHU�
PLW� YLHOHQ� NOHLQHQ� XQG� JUR¡HQ� ,QLWLDWL�
YHQ� ¾EHUDOO� LQ� 'HXWVFKODQG� HLQ� NODUHV�
=LHO� YHUIROJW�� GHQ� QDFKEDUVFKDIWOLFKHQ�
=XVDPPHQKDOW� LQ� XQVHUHU� *HVHOOVFKDIW�
]X� VW¦UNHQ�� (U�ZLUG� JHI¸UGHUW� YRP�%XQ�
GHVPLQLVWHULXP� I¾U� )DPLOLH�� 6HQLRUHQ��
)UDXHQ�XQG�-XJHQG��GHU�'HXWVFKHQ�)HUQ�
VHKORWWHULH�� GHP� 'HXWVFKHQ� 6W¦GWHWDJ��
GHU�'LDNRQLH�'HXWVFKODQG�XQG�(GHND� 

'LH�,GHH�]XP�7DJ�GHU�1DFKEDUQ�LVW�VHKU�
HLQIDFK�� $Q� HLQHP� IHVWJHOHJWHQ� 7DJ� LP�

-DKU� WUHIIHQ� VLFK� 0HQVFKHQ� LQ� LKUHU�
1DFKEDUVFKDIW�� XQDEK¦QJLJ� YRQ� +HU�
NXQIW��(LQNRPPHQ��$OWHU��VR]LDOHU�6FKLFKW�
RGHU� UHOLJL¸VHU� =XJHK¸ULJNHLW�� ]X� HLQHP�
1DFKEDUVFKDIWVIHVW�� (V� JHKW� XP� $XV�
WDXVFK� XQG� 'LDORJ� XQG� GDUXP�� GHU� YR�
UDQVFKUHLWHQGHQ� 6SDOWXQJ� XQVHUHU� *H�
VHOOVFKDIW�GRUW�HWZDV�HQWJHJHQ]XVHW]HQ��
ZR�ZLU� HV� DP� EHVWHQ� WXQ� N¸QQHQ�–� LP�
.OHLQHQ�� LQ�XQVHUHU�1DFKEDUVFKDIW�� 6WUD�
¡H�� 6WDGWWHLO� RGHU� HLQHU� (LQULFKWXQJ�� 6R�
VHW]HQ�ZLU�HLQ�JHPHLQVDPHV�=HLFKHQ�I¾U�
HLQH� JXWH�� OHEHQGLJH� XQG� WROHUDQWH�
1DFKEDUVFKDIW� XQG� VW¦UNHQ� GDV� =XVDP�
PHQJHK¸ULJNHLWVJHI¾KO� 

,Q� GLHVHP� -DKU� ZLUG� GHU� 7DJ� GHU� 1DFK�
EDUQ� DP� ���� 0DL� VWDWWˉQGHQ�� :HU� PLW�
HLQHU� $NWLRQ� PLWPDFKHQ� P¸FKWH�� NDQQ�
VLFK� DE� 0LWWH� 0¦U]� DXI� GHU� 6HLWH�
ZZZ�WDJGHUQDFKEDUQ�GH� DQPHOGHQ� RGHU�
LP�6WDGWWHLOE¾UR�1HXB0HHUEHFN�PHOGHQ��
'HU� ,PSXOV� NDP� VHLQHU]HLW� YRQ� .DUO-

+HLQ]� 7KHX¡HQ�� *HVFK¦IWVI¾KUHU� GHV�
6&,�0RHUV�� XQG� .RUQHOLD� -RUGDQ� YRQ� GHU�
/HLWVWHOOH� �OWHUZHUGHQ� GHU� 6WDGW� 0RHUV��
6HLW������ LVW�GHU� Ȥ7DJ�GHU�1DFKEDUQȢ� LQ�
0RHUV� HWDEOLHUW� XQG� GLH� 9RONVEDQN�1LH�
GHUUKHLQ� PLW� *XLGR� /RKPDQQ� DOV� 9RU�
VWDQGVYRUVLW]HQGHQ� NRQQWH� DOV� 6SRQVRU�
JHZRQQHQ�ZHUGHQ� 

����� JHK¸UWH� GLH� 6WDGW� 0RHUV� ]X� GHQ�
Ȥ1DFKEDUVFKDIWOLFKVWHQ� 2UWHQ� 'HXWVFK�
ODQGVȢ� 

$XFK�LQ�GLHVHP�-DKU�ZHUGHQ�VLFK�ZLHGHU�
YLHOH� ,QWHUHVVLHUWH� EHWHLOLJHQ�� 9LHOOHLFKW�
KDEHQ�DXFK�6LH�/XVW��DQ�GLHVHP�7DJ�GD�
EHL�]X�VHLQ��(QWZHGHU�DOV�%HVXFKHU�HLQHV�
)HVWHV�LQ�,KUHU�8PJHEXQJ�RGHU�DOV�,QLWL�
DWRU�HLQHV�HLJHQHQ�)HVWHV� 

:LU� IUHXHQ� XQV� ¾EHU� HLQH� UHJH� %HWHLOL�
JXQJ� 

(LQIDFK�0LWPDFKHQ��1DFKEDUVFKDIWVWDJ 



VWDGWWHLOEXHUR�PHHUEHFN#PRHUV�GH�_�ZZZ�PRHUV�GH 

/ŵ�ZĂŚŵĞŶ�ĚĞƐ�WƌŽŐƌĂŵŵĞƐ�ͣ^ŽǌŝĂůĞƌ�
�ƵƐĂŵŵĞŶŚĂůƚ͞� ĚƵƌĐŚ� ĚĞŶ� �ƵŶĚ͕� ĚĂƐ�
>ĂŶĚ� EZt� ƵŶĚ� ĚŝĞ� ^ƚĂĚƚ� DŽĞƌƐ�
ŐĞĨƂƌĚĞƌƚ͘ 

,PSUHVVXP� 
6WDGW�0RHUV 
'HU�%¾UJHUPHLVWHU 
)DFKEHUHLFK���-�6WDGW-�XQG�8PZHOWSODQXQJ��%DXDXIVLFKW 
6R]LDOH�6WDGW�1HXB0HHUEHFN 
%LVPDUFNVWU����E 
������0RHUV 
7HOHIRQ���������������-���� 
,QWHUQHW��KWWS���ZZZ�PRHUV�GH� 
(-0DLO��VWDGWWHLOEXHUR�PHHUEHFN#PRHUV�GH 

�� 

Ȥ:DQGHUWDIHO"Ȣ�–�Ȥ:DV�LVW�GDV"Ȣ��ZHUGHQ�
VLFK� MHW]W� YLHOH� IUDJHQ�� .HLQH� 7DIHO�� GLH�
VLFK� GLH� :DQGHUVFKXKH� DQ]LHKW� XQG�
GDQQ� GXUFK� GHQ� 6WDGWWHLO� ZDQGHUW� –�
QHLQ�� VRQGHUQ� HLQH� NUHDWLYH� 0LWPDFK-
,GHH�� GLH� DXV� GHU� JHPHLQVDPHQ� =XVDP�
PHQDUEHLW� GHV� 6WDGWWHLOE¾URV�
1HXB0HHUEHFN� PLW� GHU� 3URMHNWJUXSSH�
Ȥ9ROXQWHHUV� ���Ȣ� GHU�+RFKVFKXOH� 5KHLQ-
:DDO�HQWVWDQGHQ�LVW� 

'LH� Ȥ:DQGHUWDIHO� I¾U� 0HHUEHFN� XQG�
+RFKVWUD¡Ȣ� O¦GW� %HZRKQHULQQHQ� XQG�
%HZRKQHU� GHV� 6WDGWWHLOV� HLQ�� YROONRP�
PHQ� DQRQ\P� PLW� .UHLGH� 0LWWHLOXQJHQ�
DXI� GLHVHU� 7DIHO� ]X� KLQWHUODVVHQ� ]X� GHQ�
]ZHL� %RWVFKDIWHQ�� Ȥ,FK� KDEH� JHK¸UW�� 
0HHUEHFN� +RFKVWUD¡� LVW�ȨȢ� VRZLH� Ȥ8QG�
I¾U�PLFK�LVW�0HHUEHFN� +RFKVWUD¡�ȨȢ�� 

*HEDXW�� JHVWDOWHW�
XQG� EHWUHXW� YRQ�
GHP� .¾QVWOHU�
$QGUHDV� %DVFKHN-
3XQJH�ZLUG�VLH�DQ�
VHFKV� YHUVFKLHGH�
QHQ�2UWHQ�LP�)¸U�
GHUJHELHW�
1HXB0HHUEHFN�
DXIJHVWHOOW�� GDPLW�

MHGHU� %HZRKQHU� XQG� MHGH� %HZRKQHULQ�
PLWPDFKHQ�NDQQ��'LH�)RWRJUDˉQQHQ�%HW�
WLQD�(QJHO-$OEXVWLQ�XQG�$QGUHD�=PU]ODN�
ZHUGHQ� ,KUH� %RWVFKDIWHQ� YLVXHOO� XQG�
N¾QVWOHULVFK� YHUDUEHLWHQ�� XP� VLH� LP� $Q�
VFKOXVV� SODNDWLY� I¾U� DOOH� %HZRKQHU� LP�
)¸UGHUJHELHW�DXV]XVWHOOHQ�� 

 

=XP� 0LWPDFKHQ� DXIJHVWHOOW� ZLUG� GLH�
Ȥ:DQGHUWDIHO� I¾U� 0HHUEHFN� XQG� +RFK�
VWUD¡Ȣ�DP 
· 'LHQVWDJ������$SULO��DQ�GHU�6W��0DULHQ�

VFKXOH��.LUVFKHQDOOHH���� 
· 0LWWZRFK�� ���� $SULO�� DQ� GHU� -XVWXV-

YRQ-/LHELJ-6FKXOH��5¸PHUVWUD¡H���� 
· 'RQQHUVWDJ�� ���� $SULO�� DP� ,.0� H�9���

.LUVFKHQDOOHH��� 
· )UHLWDJ�� ���� $SULO�� DQ� GHU� 8KUVFKXOH��

%LVPDUFNVWU���� 
· 6DPVWDJ�� ���� $SULO�� DP� 0DUNW� 0HHU�

EHFN��-RKDQQ-(VVHU-3ODW] 
· 6DPVWDJ�� ��� 0DL�� DXI� GHP� 6SLHOSODW]�

5¸PHUVWU�� .LUVFKHQDOOHH�� 
(V� N¸QQHQ� VLFK� QRFK� �QGHUXQJHQ� HUJH�
EHQ��ELWWH�EHDFKWHQ�6LH�DXFK�XQVHUH�$XV�
K¦QJH� 

:DQGHUWDIHO�I¾U�0HHUEHFN�	�+RFKVWUD¡ 
0LWPDFKDNWLRQ�I¾U�DOOH�%HZRKQHULQQHQ�XQG�%HZRKQHU� 
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Ź�7HOHIRQQXPPHUQ�I¾U�+LOIHVXFKHQGH� 
- %¾UJHUWHOHIRQ�GHU�6WDGW�0RHUV���������������-��� 

%XQGHVZHLWH�1XPPHUQ�I¾U�+LOIHVWHOOXQJHQ� 

- +LOIHWHOHIRQ��*HZDOW�JHJHQ�)UDXHQ����������������� 

- %XQGHVZHLWHU�¦U]WOLFKHU�%HUHLWVFKDIWVGLHQVW��������� 

- 7HOHIRQVHHOVRUJH�����������������RGHU��������������� 

- 5XIQXPPHU�I¾U�HLQVDPH�6HQLRUHQ����������������� 

- (OWHUQWHOHIRQ��1XPPHU�JHJHQ�.XPPHU����������������� 

- .LQGHU-�XQG�-XJHQGWHOHIRQ��1XPPHU�JHJHQ�.XPPHU���������� 

Ź� *XWHV� NDQQ� QLHPDOV�
DXV�/¾JH�XQG�*HZDOW�
HQWVWHKHQ���0DKDWPD�*DQGKL� 




